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The Role of the External Audit in Detecting Money laundering Cases

in the Jordanian Commercial Banks

Prepared By: SONIA QASIM AHMAD ALAWAQLEH
Supervised: Dr. MUHANNAD AKRAM AHMAD

Abstract

This study aims to reveal the role of external auditing in detecting money
laundering in the Jordanian commercial banks. The study population
included all the 450 certified accountants. The study sample consisted of
217 and 161 questionnaires collected for analysis. The researcher used the
survey method through the questionnaire in addition to the multiple
regression analysis in testing the hypotheses. The study concluded that
there is a role for external auditing in detecting money laundering in the
Jordanian commercial banks through a statistically significant influence of
external auditing represented by its five dimensions; commitment to
societal responsibility, exercising due professional care in detecting fraud,
commitment to professional ethics, commitment to laws and legislations in

force, and commitment to the quality of auditing standards.

The study found a positive relation between all independent variables and
detecting money laundering, which means that the more commitment of
auditors to the five variables, the greater their role in detecting money

laundering in the Jordanian commercial banks will be.
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This result complies with the national interests to protect the Jordanian
economy and society from the financial and ethical corruption through
preventing crime, financing terrorism, drug dealing, and smuggling of

money to the outside of the country.

The most important recommendation of this study is to implement the
results that comply with the national interests to serve the Jordanian
economy and counter money laundering crimes that pose a negative
iImpact on the Jordanian economy. Furthermore, the auditor has to write a
paragraph about the money laundering cases in the Jordanian commercial
banks.

External Audit, Money laundering, Jordanian Commercial Banks) ( Key

words:
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